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Union Saint Gilloise 14.870.896 € 3.755.666 € 1.309.755 € 19.936.317 € 4.706.617 € -4.454.493 € x x 20.188.440 € 0 € 0 € 9.000.000 € 0 € x x 9.000.000 € NO 29.188.440 €
KAA Gent 5.089.887 € 4.991.105 € 6.122.758 € 16.203.751 € -10.376.014 € -1.385.895 € 8.511.984 € 1.160.031 € 14.113.857 € 0 € 21.000.000 € 0 € 0 € 0 € 0 € 21.000.000 € NO 35.113.857 €
Sint Truiden VV 4.191.205 € 1.508.603 € 1.996.561 € 7.696.368 € 1.925.558 € -1.413.427 € x x 8.208.500 € 0 € 0 € 2.300.000 € 0 € x x 2.300.000 € NO 10.508.500 €
Club Brugge 3.017.812 € 9.542.345 € 13.693.453 € 26.253.610 € 30.243.366 € 17.082.915 € x x 73.579.891 € 0 € 0 € 0 € 20.000.000 € x x 20.000.000 € NO 93.579.891 €
RSC Anderlecht 1.843.884 € 2.604.012 € 9.855.804 € 14.303.699 € 8.778.182 € -8.621.034 € x x 14.460.847 € 0 € 10.999.730 € 15.964.555 € 66.538.711 € x x 93.502.996 € NO 107.963.843 €
FC Seraing 408.305 € 55.787 € -2.964.449 € -2.500.357 € -4.900.486 € -3.942.331 € x x -11.343.174 € 0 € 10.400.000 € 1.700.000 € 0 € x x 12.100.000 € NO 756.826 €
Cercle Brugge 33.385 € 468.975 € -1.155.222 € -652.861 € -12.934.410 € -14.314.421 € x x -27.901.691 € 0 € 2.401.627 € 15.156.345 € 14.482.203 € x x 32.040.175 € NO 4.138.484 €
Lierse -105.973 € 384.156 € 476.534 € 754.718 € 690.962 € 128.768 € x x 1.574.448 € 0 € 0 € 400.000 € 600.000 € x x 1.000.000 € NO 2.574.448 €
RFC Liège -263.337 € 145.345 € 451.158 € 333.166 € x x x x 333.166 € 0 € 2.900.250 € x x x x 2.900.250 € NO 3.233.416 €
Francs Borains -1.884.332 € 51.403 € 259.838 € -1.573.091 € x x x x -1.573.091 € 0 € 0 € x x x x 0 € NO -1.573.091 € 15.000 €
Patro Eisden Maasmechelen -3.115.131 € 63.715 € 467.150 € -2.584.266 € x x x x -2.584.266 € 8.650.000 € 0 € x x x x 8.650.000 € NO 6.065.734 €
Beerschot VA -3.658.433 € 771.583 € 1.257.592 € -1.629.258 € -3.236.226 € -7.879.846 € x x -12.745.330 € 4.750.000 € 4.000.000 € 8.000.000 € 2.500.000 € x x 19.250.000 € NO 6.504.670 € 37.500 €
Sporting Charleroi -3.832.168 € 1.076.677 € 2.869.669 € 114.178 € -2.893.341 € 3.554.762 € 3.919.072 € 9.549.576 € 14.244.247 € 0 € 6.000.000 € 0 € 0 € 0 € 0 € 6.000.000 € NO 20.244.247 €
SK Beveren -4.811.011 € 638.187 € 662.170 € -3.510.654 € -7.298.764 € -7.631.414 € -1.848.314 € 2.076.091 € -18.213.054 € 0 € 5.106.760 € 16.915.659 € 0 € 0 € 0 € 22.022.419 € NO 3.809.365 €
Dender -5.298.274 € 410.019 € 102.626 € -4.785.629 € -2.024.073 € x x x -6.809.701 € 7.000.000 € 0 € 4.200.000 € x x x 11.200.000 € NO 4.390.299 € 17.500 €
KV Kortrijk -7.064.064 € 1.177.634 € -1.819.807 € -7.706.238 € 1.525.720 € 1.895.154 € x x -4.285.364 € 0 € 12.628.420 € 0 € 0 € x x 12.628.420 € NO 8.343.056 €
KAS Eupen -7.117.121 € 606.026 € -3.133.890 € -9.644.985 € -15.014.524 € -11.267.069 € x x -35.926.578 € 9.126.062 € 4.530.700 € 18.219.451 € 15.108.175 € x x 46.984.388 € NO 11.057.810 €
Lommel SK -8.185.819 € 709.435 € 276.672 € -7.199.712 € -13.896.590 € -10.430.066 € x x -31.526.368 € 15.000.000 € 15.000.000 € 16.822.461 € 11.066.000 € x x 57.888.461 € NO 26.362.093 €
R. Antwerp FC -11.017.524 € 5.911.682 € 7.682.938 € 2.577.097 € -35.012.825 € -19.861.132 € x x -52.296.861 € 0 € 46.816.680 € 7.510.000 € 29.590.000 € x x 83.916.680 € NO 31.619.819 € 85.000 €
KV Mechelen -11.207.849 € 1.647.830 € 2.531.047 € -7.028.972 € -6.470.120 € -2.683.405 € 5.805.395 € 3.460.470 € -6.916.632 € 9.000.140 € 6.000.000 € 6.611.064 € 4.999.500 € 0 € 1.000.000 € 27.610.704 € NO 20.694.072 €
SV Zulte-Waregem -11.224.635 € 1.213.068 € 2.647.868 € -7.363.699 € -8.797.487 € -5.108.130 € x x -21.269.316 € 0 € 13.000.000 € 16.000.000 € 0 € x x 29.000.000 € NO 7.730.684 €
OH Leuven -14.567.890 € 1.950.931 € 4.901.315 € -7.715.644 € -11.914.108 € -8.412.778 € x x -28.042.531 € 13.335.000 € 14.000.000 € 20.000.000 € 15.250.000 € x x 62.585.000 € NO 34.542.469 €
KRC Genk -21.108.667 € 26.254.179 € 10.035.433 € 15.180.945 € 13.581.989 € 6.695.899 € 5.671.198 € 35.222.913 € 76.352.945 € 0 € 0 € 0 € 0 € 0 € 0 € 0 € NO 76.352.945 €
KVC Westerlo -22.915.733 € 1.134.162 € 3.222.104 € -18.559.468 € -6.144.318 € -10.116.170 € x x -34.819.955 € 0 € 33.999.733 € 0 € 17.950.067 € x x 51.949.800 € NO 17.129.845 €
RWDM -25.610.241 € 514.291 € 962.628 € -24.133.321 € -6.902.710 € -869.093 € x x -31.905.124 € 19.654.187 € 20.000.000 € 0 € 1.361.610 € x x 41.015.797 € NO 9.110.673 €
Standard de Liège -26.476.401 € 3.995.788 € 11.787.967 € -10.692.647 € -7.379.941 € -13.315.056 € -877.548 € 2.434.183 € -29.831.008 € 25.000.000 € 10.000.000 € 22.632.229 € 7.900.000 € 3.200.000 € 3.910.000 € 72.642.229 € NO 42.811.221 €

TOTAL -160.009.229 € 71.582.605 € 74.499.673 € -13.926.951 € -93.743.542 € -102.348.260 € 21.181.788 € 53.903.264 € -134.933.701 € 111.515.389 € 238.783.900 € 181.431.764 € 207.346.266 € 3.200.000 € 4.910.000 € 747.187.319 €



Club Equity 2022 / 2023 Equity 2024 Deviation Mitigating circumstances New Equity New deviation Sanction
Club Brugge 68.955.412 € 79.614.602 € Positive Equity x x x NO
KRC Genk 68.083.834 € 54.089.584 € Positive Equity x x x NO
R. Antwerp FC 52.192.969 € 42.580.108 € Positive Equity x x x NO
KAA Gent 15.109.186 € 21.927.406 € Positive Equity x x x NO
Union Saint Gilloise -9.415.951 € 17.419.553 € Positive Equity x x x NO
Sporting Charleroi 19.457.379 € 14.921.721 € Positive Equity x x x NO
Cercle Brugge 8.322.135 € 8.482.731 € Positive Equity x x x NO
RSC Anderlecht -15.693.236 € 7.588.238 € Positive Equity x x x NO
OH Leuven 2.904.152 € 3.991.762 € Positive Equity x x x NO
KV Kortrijk -286.307 € 2.726.424 € Positive Equity x x x NO
RFC Liège -981.196 € 1.655.717 € Positive Equity x x x NO
Lommel SK -7.461.834 € 1.487.730 € Positive Equity x x x NO
Lierse 91.303 € 223.654 € Positive Equity x x x NO
Sint Truiden VV -7.789.965 € -1.849.654 € 76,26% x x x NO
SK Beveren -9.923.454 € -2.135.004 € 78,49% x x x NO
KVC Westerlo -5.464.354 € -2.873.786 € 47,41% x x x NO
FC Seraing -6.754.179 € -3.036.229 € 55,05% x x x NO
KAS Eupen 2.475.784 € -3.073.189 € -224,13% YES 1.785.446 € Positive Equity NO
Francs Borains -1.374.775 € -3.195.577 € -132,44% NO x x YES
KV Mechelen 3.803.104 € -4.293.167 € -212,89% YES 1.395.917 € Positive Equity NO
SV Zulte-Waregem -9.759.377 € -4.678.453 € 52,06% x x x NO
Dender -3.177.332 € -6.768.078 € -113,01% YES -1.491.079 € 53,07% NO
Patro Eisden Maasmechelen -4.565.233 € -8.355.615 € -83,03% YES -2.925.788 € 35,91% NO
Beerschot VA -17.785.634 € -13.805.514 € 22,38% YES -10.587.119 € 40,47% NO
RWDM -783.098 € -14.451.216 € -1745,39% YES 748.982 € Positive Equity NO
Standard de Liège -23.743.511 € -37.641.885 € -58,54% YES -13.017.914 € 45,17% NO

TOTAL 116.435.821 € 150.551.866 € 1



Club Numerator SSR Denominator SSR Squad Spend Ratio Mitigating circumstances Amount capital increase Sanction
Sint Truiden VV 7.817.771 € 25.199.005 € 31,02% x x NO
Lierse 1.506.508 € 4.689.473 € 32,13% x x NO
RFC Liège 1.110.655 € 3.359.304 € 33,06% x x NO
KV Mechelen 9.880.348 € 22.067.732 € 44,77% x x NO
Union Saint Gilloise 20.339.057 € 42.572.699 € 47,77% x x NO
Sporting Charleroi 13.113.843 € 25.940.004 € 50,55% x x NO
RSC Anderlecht 42.297.399 € 80.726.303 € 52,40% x x NO
KAA Gent 35.999.027 € 67.860.500 € 53,05% x x NO
Beerschot VA 3.812.941 € 6.780.962 € 56,23% x x NO
KRC Genk 42.616.281 € 75.753.103 € 56,26% x x NO
KV Kortrijk 8.914.803 € 15.166.080 € 58,78% x x NO
Francs Borains 1.268.298 € 1.971.619 € 64,33% x x NO
SV Zulte-Waregem 7.998.884 € 11.818.987 € 67,68% x x NO
KAS Eupen 11.318.436 € 16.534.471 € 68,45% x x NO
R. Antwerp FC 57.481.226 € 82.618.613 € 69,57% x x NO
Club Brugge 84.899.933 € 119.711.057 € 70,92% x x NO
FC Seraing 2.230.216 € 3.091.935 € 72,13% x x NO
Standard de Liège 24.722.907 € 32.595.368 € 75,85% x x NO
Cercle Brugge 14.233.968 € 16.469.127 € 86,43% x x NO
OH Leuven 19.915.911 € 22.687.743 € 87,78% x x NO
SK Beveren 5.703.523 € 6.308.312 € 90,41% YES 5.106.760 € NO
Patro Eisden Maasmechelen 3.339.777 € 3.173.214 € 105,25% x x NO
KVC Westerlo 14.903.330 € 14.011.188 € 106,37% YES 33.999.733 € NO
Dender 3.212.259 € 2.005.575 € 160,17% YES 7.000.000 € NO
Lommel SK 13.332.099 € 8.116.027 € 164,27% YES 15.000.000 € NO
RWDM 21.692.548 € 6.230.914 € 348,14% YES 20.000.000 € NO

TOTAL 473.661.947 € 717.459.312 € 66,02% 0



Club Relevant investments Net operating income % Sanction
FC Seraing 837.617 € 2.928.867 € 28,60% NO
Standard de Liège 6.945.797 € 26.008.751 € 26,71% NO
SV Zulte-Waregem 2.297.208 € 9.103.069 € 25,24% NO
Patro Eisden Maasmechelen 525.050 € 2.208.034 € 23,78% NO
OH Leuven 4.129.999 € 19.089.645 € 21,63% NO
Beerschot VA 1.181.274 € 6.442.959 € 18,33% NO
KVC Westerlo 2.056.704 € 11.768.229 € 17,48% NO
Club Brugge 8.598.934 € 52.056.620 € 16,52% NO
RSC Anderlecht 7.359.586 € 48.973.161 € 15,03% NO
RFC Liège 451.158 € 3.064.530 € 14,72% NO
KRC Genk 4.537.087 € 33.460.077 € 13,56% NO
Francs Borains 224.741 € 1.929.950 € 11,64% NO
RWDM 662.323 € 5.772.432 € 11,47% NO
Lierse 419.908 € 4.123.343 € 10,18% NO
Lommel SK 382.901 € 3.848.691 € 9,95% NO
KV Mechelen 1.913.132 € 19.528.068 € 9,80% NO
SK Beveren 491.661 € 5.335.059 € 9,22% NO
Cercle Brugge 1.086.958 € 11.835.665 € 9,18% NO
Dender 184.763 € 2.058.629 € 8,98% NO
KV Kortrijk 849.730 € 10.643.860 € 7,98% NO
Sporting Charleroi 1.207.273 € 16.340.041 € 7,39% NO
KAS Eupen 1.057.887 € 14.428.366 € 7,33% NO
KAA Gent 2.335.087 € 36.949.920 € 6,32% NO
Sint Truiden VV 1.278.039 € 20.457.494 € 6,25% NO
R. Antwerp FC 1.794.277 € 42.413.994 € 4,23% NO
Union Saint Gilloise 766.760 € 18.633.887 € 4,11% NO

TOTAL 53.575.853 € 429.403.339 € 12,48% 0


